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C)

For

Revenue
Other Operating Income
PersonnelCost
Depreciation & Amortisation
Other Operating Costs
Results f.om Operatlnt Actlvltles
Finance Cost

Proflt before Taxatlon
Income Tax Rev€rsal/ (Expens€s)

Proflt/ (Loss) for the Perlod
Other Comprehensive Income
Total Cornprehenslve Incone for the perlod

Edmlngs Pet Shorc ( Rs. )

Figures in brcckets indicotes deductions

C T LAND DEVELOPMENT PtC

|hrce Months ended 30th SeDtember Slx Months ended 30th SeDtember
2022

Rs,'000 %

2022
Rs.'000 %

68,691
13,618

(s,602)

22,r96
(1,903)

20,893
(3,1s3)

L7,740

43.32

24.09

103.77
(11.07)
144.70
(2s.20)

(3s 2?

(3s.20)

732,97 4

(43,035)
(11,071)
(76,09s)

28,368
(11,075)

17,292
12,74Sl
15,741

48.9

41.3
(1s.3)

58.2

30.0
(18.0)

60.8
263.0

32.2

-!!4-
0.22

Stated
Capltal
Rs. '000

1,982,500

Retalned
Earnlnts
Rs. '000

2,oLL,278

L5,!47

172,679].

!5,!4'

0.19

Total Equlty

Rs. '000

3,993,774

t5,t47

lrz,67sl

ENTITY AND INVESTEE

Balance as at 1st April 2022

Net Profit for the period

Surcharge tax Paid - 2020/21

Ealan.e as at 30th September 2022

Ealance as at 0lst April 2023

Net Profit for the period

Balance as at 3(Xh Septembe.2023

1,982,500 2,Or3,747 3,996,247
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As qt

ASSETS

Non Cur,ent Assets
Property, Plant & Equipment
Right of Use Leased Assets

Intangible Assets

Investment Properties
Equity Accounted lnvestee

Current Assets
Inventoriei
Trade and Other Receivables
Short Term Investments
cash in Hand and at Bank

TotalAssets

EQUITY AND I,IABILITIES

Capltal and Reserves

Stated Capital
Retained Earnlngs

Non Cur.ent Llabilltles
Defi ned Benefi t Plans' Gratuity
Right of Use Lease Liabilities
Deferred Tax Liabilities
S€curlty Deposits
Deferred lnterest
Interest Bearlng Borrowints

Current Llabllities
Trade and other Payables
Income Tax Payable

Dividends Payable

Interest Bearing Borrowings
Eank overdraft/(secured)

Total Equity and Liabilities

Net Assets pet Shote (Rs.)

30th October 2023

155,580
4!,848

4,603,624

764,504
40,813

3,374
4,767,400

4,814,938 4,975,097

5,178
61,811

108,105

8,094
66,344
70,095

84 54
L76,!79 144,594

JzW s,t2o,68s

1,982,500 1,982,500
2,073,747 L,95L,825

_____jEsp_ 3,e34,325

57,4r8

4r4,449
742,474
23,465

54,422
55,541

586,844
157,308
23,465

LO1,450

______lggJ39_ 1,0s5,030

2L,796 24,675
4,L6a 3,058

10,580 10,580
L74,086 44,424

50,!20 8,597
260,750 9rpX4

-993J/JJ- -:.1399C9-49.00 48.42

These Financial Statements have been prepared in accordance with the requirements of the Companies Act No.07 of 2007,

ors is respgnsible forthe preparation and presentation ofthese FinancialStatements.

ehalf of the Board:

Di,ector

,w xY P Wijesinghe

The Board of Dire

C T LAND DEVELOPMENT PLC
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CTJ CTLANDDEVELOPMENTPLC 
JW$

Pe od ended

CASH FtOW FROM OPERATING ACTIVITIES

Cash Generated from OPeratlons

Profit from OPeratlng Activities

Adjustments for:
Depreciation & Amortisation
Provision for Defined Benefit Obligation

Provision for lmpairment of Trade Receivables

lnterest Expenses

Share of Loss - Equity Accounted lnvestee

Change in Fair Value of Financial Instruments

Change in Fair Value of Investment Properties

Interest Expenses on Leases

Operatlng Profi t beforeWorking Capital Changes

Adlustment for Workint Capital Changes

(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade and Other Receivables

lncrease/(Decrease) in Trade and Other Payables

Increase/(Decrease) in Security Deposits

Cash Generated from OPeratlons

lnterest Paid

lncome Tax Pald

Gratuity Received /(Paid)
Net Cash Inflow from Operatlng Activities

CASH FTOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment

Proceeds from disposal of Long term Investment

ExDenses incurred on Investment Properties

Expenses incurred on CaPital WIP

lnvestments - Financial Instruments
Net Cash used In InvestinS Adivltles

CASH FTOWS FROM FINANCING ACTIVITIES

Repayment of Interest Bearing Borrowings

Payment of Lease Liabilities

Net Cash used in Flnanclng Activities

Net Increase/(Dectease) In cash and cash Equlvalents

Cash & Cash Equivalents as at beginning

Cash & Cash Equivalents at end ofthe period

NOTE - A
Analysls of Cash and Cash Equivalents

Cash in Hand and at Bank

Bank overdraft

220,507

20,724
q c1?

(10,36s)
24,876

6,662
(L62,82r)

(18,668)

2,77s (3,818)

4r,4A2 86,904

(6,178) (8,094)

(18,078) 7,s23
(1,03s) (11,923)

77,292

LL,O77
5,946

L7,O76

'6,677l.

(11,076)

172,679].

L,62s (13,941)

L7,8t6 54,469

124,8761
(13,789)

(s,938) 1s,804

(1,631)

(4,778\

(604)

3,818
(1,982)

(11,808)

(s0,120) (8,s97)

-$993:I 

(8's32)

- 50,000
6.4081 39,424

(24,0241
t)'7q71

(26,780)

(39,7271
(x0,908)
(s0,03s)

2,37 6
(10,908)
(8,s32)
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CD C T LAND DEVELOPMENT PLC
,mffi

Basls ofPreparatlon

These Fina nciat Statem€nts are provisionaland subject toAudit, The lnterim Fina nclal Statements have been prepared in eccordance wlth SriLanka

Accou nflng Stand ard LKAS.34]nterim Financial Reporting. These Interim Financial Staiements shotild be read in conjunction with the AnnualFlnancial

Statementtfor theyear ended 31st March 2023

Falrvalue m€asurement and related fa lr va lue dlsclosures

Thefair values of allthe financialassets and financialliabilitles recognlzed duringthe period were not materially differentf.om the transactlon prices

at the date of Intua I r€cogni on. There were no transfers between Levell and Level2 and no transfers into or out of Level3 categories as per the fak

vatue hterarchy, durtngthe period. The fair value changes on financialinstruments In Level3 categorywas properly recorded in the statempnt of

other comprehe n siv€ income.

Investment Property

Free hold Land and lnvestment property are respectlvely shown et the valueg in existence as at the last date ofvaluation Other Investments are

reflected at valueS in exlstence as atthe reporting date

Stat€d CaDltal

Stated Capitalis represented by 81,250,000 Ordlnary shares in issue (2022 _81,250,000)

comparatlve Infolmatlon

where appropriate the previousyear's fiSures have been reclagsified to confo.m tothe current classification.

ColnnltmentsendContlns€nt Llabllltles

There have been no Signlficant change In the nature and value ofthe continSencies and commitments which were dlsclosed in the annualleportfor

the year ended 31st March 2023

Post Balance Sheet Ev€nts

No events have occuraed since the balance sheet date which would require adjustmentto ordlsclosure in these Fin ancia I Statements.

Segmental Informatlon

The company is involved entirely in the Real Estate sector. As such there are no distinSuishable components to be identifled as separate seSmentsof

the ComDanv,

Shar€ Valuatlon

ns. X
0.60 2.15
2.60 13.00
(1.00) (4.13)

2022
Rs.

The Market Prices.ecorded durinSthe quaner ended 30th September

Highest Price PerShare

Lowest Price PerShare

ClosingPricePershare

Directors ShareholdlnSs

The numberofshares held bY the Directors in theCompanyare asfollows:

As at
L.R. Page

J.C. PaBe

R. Selvaskandan

S.C. Niles
Dr.T. Senthiverl
Dr. T. Senthiverl- Samapth Bank

A.T.P. Edirlslnghe
v,R, PaSe

P.P. Edirisinghe
H. A. S. Madanayake

27.m
20.00
24.20

31-Mar-23
M7,478

1,018,007

#46,;2s
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CT .ANDDEVELOPMEN ""ry

10

11

Top Twenty Shareholders

The holdings of the top twenty shareholders of the company are as follows:

As at

C T Holdings PLC

Seylan gank PLC/Senthilverl Holdings (Pvt) Ltd
Sampath Bank PLCIDr. T. Senthilverl
Mr. A.A, Page

Mr, J,C. Page

Tudawe Brothers Limited
Me.rillJ Fernando & Sons {Pvt) Limited
Mrs. T. Selvaratnam
Mrs. Cecillia Page

Mr, S. N. D. Abeyagunawardene
Mrs. LN. Mather
Mr. L.R. Page

Mrs. M, M Page

Late Mr. P,G.K. Fernando
Mr, J D Bandaranayake
Merchant Bank of Sri Lanka- C, Sathkumara
Bank of Ceylon A/c Ceybank Century GroMh Fund
Orit Apparels Lanka (Pvt) Ltd.
Mr. G.C. Goonetilleke
B. P. De Silva Ceylon Ltd.
Dr. A.C. Visvalintam
Mrs. V. R.layasinthe

Others Shareholders
TOTAI.

Publlc Holdlng:

31-Mar-23
Number of

.70
snares

55,139,348
6,525,150
4,346,725
1,090,440
1,018,007

835,175
654,225
626,3ss
460,007
432,815
451,030
447,478
400,000
27 4,4L5

57.9%
8.0%
s.3%
L.3%

t.3%
L.O%

0.80/6

o.ao/I

o.6vo

o.4%
o.zvo

0.6%
o.2%
0.5%

0.6%
0.3%
0.2%

0.2%

4

320,2L2
188,354

153,357

754,952
740,284

73,834,997
7,415,003

81,250,000

0.2%

0.2%
9rvo

9%

The percentage of shares held by the public and number of public shareholders as at 30th September 2023 are 15,89%

12022- 76.06%) and 2,563 (2023 - 2,575) respectively.

The Float adjusted Market Capitalization of the Company as at 30th September 2023 was Rs. 299.5 Mn (30 September
2022 - Rs.315.8 Mn).

According to the Minimum Listing Requirements of the Diri Savi Board of the CSE on which the company is listed, the public

holding % should be 10% and the number of shareholders should be 200. The company is in compliance with these
requirements as per Option 2 of clause 7.13.1 (b).
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CD CT IAND DEVELOPMENT PtC

Legal Form

A Quoted Public Companv with Limited liability incorporated under the Companies Act No, 17 of 1982 on 09th March

1983 and re-registered under the Companies Act No. 07 of 2007,

Registration No,
PQ 159

Reglstered Office
10, Station Road, Colombo 4
Phone: +94112508673/4
Faxi i +947!2592427
Email; info@majesticcity.lk

Web:www.majesticcity.lk

Board of Directors
Mr. L R Page (Chalrmon )

Mr. J C Page (Deputy Choirmsn/Monoging Director)
Mr.ATPEdirisinghe
Mr, R Selvaskandan
Mr. S C Niles
Mr. V R Page

Dr. T Senthilverl
Mr. P. P. Edirisinghe
Mr. H. A. S. Madanayake
Mr.AJDSelvanayagam

Company Secretary / legal Consultant
Ms. Charuni Gunawardana

Management
Mt. ! C PaEe lDeputy Choirman/Monoging Directorl
Mr. Udaya Jayasooriya (Generol Monoger/ Engineet)

Ms. W A Y P Wijesinghe ( Finance Monoger)
l',4r. A,C. Hewage (Accounts Mdnoger- Tenont Relotionship I

Holding Company
c T Holdings PLC

,/w#

Audit Committee
Mr. P P Edirisinghe (Choirmon I
Mr, R Selvaskandan
Mr.ATPEdirisinghe

Remuneration Committee
Mr.LRPage(Chairman)
Mr.ATPEdirisinghe
Mr, R Selvaskandan

Related Party Transactions Review Committee
Mr. P P Edirisinghe (Choirmon I
Mr, R Selvaskandan
Mr.ATPEdirisinghe

Auditors
KPMG

Chdrteted Accountonts

Tax Consultants
KPMG

Choftercd Accountonts

Bankers
Cargllls Bank Ltd

Commercial Bank of Ceylon PLC

Stock Exchange Listing
Colombo Stock Exchange
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